Chinese investors eye Djibouti market
HARGEISA — The President of Djibouti Ismail Omar Guelleh on Wednesday received two large Chinese delegations in the space of 48 hours as the country gears up for Chinese enterprises.
Led by Mr. Chi Jianxin, Chief Executive Officer of the China Africa Development (CAD) Fund, the delegates composed of executives of large multinational companies and Chinese senior officials from CAD.
Offering opportunities to explore various sectors in the tiny African nation, the two sides discussed the excellent relationship between China and the African continent and the Republic of Djibouti.
The president said Djibouti was keen on developing tourism sector in the north of the country where scuba diving places are internationally renowned. He added he country offers Chinese investors and contractors great opportunities to explore existing logistic facilities including its renowned port, mineral deposits and geothermal energy.
This large delegation from the Sino-African development is the second of its kind received by Ismail Omar Guelleh in an interval of 48 hours. On Tuesday he welcomed the president of the state-owned Export-Import Bank of China (China Exim Bank) at the presidential palace.
Economists claim Chinese investors in Africa now cover diverse sectors including tourism, mining, finance, animal farming. manufacturing, construction, agriculture, forest, fishery, and many other fields. They further argue the stock of Chinese investment in Africa is worth about US$15 billion as of early 2012.
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